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of 1,527 companies (Resultsavailable for 1,779)

SALES
Sep30, 2022 28.8% ~25.24 trn ì
Sep30, 2023 3.8% ~26.21 trn ì
NET PROFIT

Sep30, 2022 -5.9% ~1.92 trn ì
Sep30, 2023 47.1% ~2.83 trn ì

ISRAEL, UKRAINE WARS
MAY FIGURE IN 5TH
INDIA-US 2+2 DIALOGUE
TheongoingwarsinIsraelandUkraineare
expectedtofigureinthefifthIndia-US2+2
MinisterialDialogueonFriday,peopleinthe
knowsaid.OnWednesday,theMinistryof
ExternalAffairsannouncedDefenceMinister
RajnathSinghandExternalAffairsMinister
SJaishankarwillmeetwithUSSecretaryof
DefenceLloydJAustinIIIandSecretaryofState
AntonyJBlinkeninNewDelhi.Thecityhadlast
hostedthesummitin2020. 7 >

New SEZ law unlikely to
offer more direct tax sops
TheCentreisunlikelytooffernewdirecttax
incentivesforunitsoperatinginspecial
economiczones(SEZs)andmayinsteadallow
thegrandfatheringofpreviousexemptions
thatsuchunitswereentitledto,accordingto
proposedamendmentstotheSEZAct,2005,
peopleawareofthemattersaid. 4 >

Parliament winter session
may begin in Dec 2nd week
ThewintersessionofParliamentislikelyto
commenceinthesecondweekofDecember
andcouldconcludeaheadofChristmas,sources
saidonWednesday.Thesessioncouldbegin
daysafterthecountingofvotesinfivestateson
December3.Thewintersessionusually
commenceinthethirdweekofNovember. PTI

Tesla Indiaentry talks:Goyal,
Musktomeet inUSnextweek

SWAPNIL JOGLEKAR
New Delhi, 8 November

As New Delhi andMumbai
grapple with air pollution,
with the national capital’s
air quality described as
equivalent to smoking25 to
40 cigarettes a day, corpo-
rate India is taking action
so that their employees can
breathe a little better.

Several companies are
banking on pandemic-era
flexible work schedules
until the air clears, and
many government and pri-
vate firms are also offering
incentives such as low-cost
loans to employees invest-
ing in green technologies
such as electric vehicles

(EVs) and solar cookers.
NTPC, for instance, is

reimbursing employees for
buying air purifiers, EV
chargers, domestic solar
thermal water heaters, and
solar cookers.

The country’s largest
thermal power generator is
also offering its over 17,000
employees conveyance
advances at subsidised
interest rates for buying
EVs. The push for EVs has
wider industry support.

BluSmart, the
Gurugram-headquartered
EV ride-sharing firm, is
allowing employees to use
its services at a subsidised
rate. Turn to Page 7 >

IndiaIncgets intoaction
tohelpstaffbreatheeasy

WORSENING AIR QUALITY IN DELHI-NCR, MUMBAI

CLEARING THE AIR
>NTPCis reimbursingstaffers
forbuyingairpurifiers,EV
chargers,solarwaterheaters

>BluSmart isallowing
employees touseitsEV
servicesatasubsidisedrate

>PepsiCoIndia,HULandHeroMotoCorphave
airpurifiersinofficesandhybridworkculture

>TaMohasflexi
workpolicy

>JLL’sofficeshavebeenfitted
withair filtersandsensors;
haveflexibleworkpolicy

Delhidelaysodd-evenscheme
execution,banscabentry
TheDelhigovernmentonWednesdaysaidtheodd-even
carrationingschemewillbeimplementedinthenational
capitalaftertheSupremeCourt(SC)reviewsits
effectivenessandissuesanorder. 6 >

Adani’s Sri Lanka
port terminal to get
$553 mn US funding
MoveseenasUSbidtocurtailChina’s influence
DHRUVAKSH SAHA
NewDelhi,8November

T
he US Develop–
ment Finance
Corporation (DFC)
on Wednesday

announced it would provide
$553 million for Colombo
West International Terminal
Pvt Ltd (CWIT), in which
Adani Ports and Special
Economic Zone (APSEZ) is a
majority stakeholder with 51
per cent. It is part-owned by
Sri Lanka’s John Keells
Holdings and the Sri Lanka
PortsAuthority.

Adani Group, which has
seen significant turbulence
in the past months after
short-seller Hindenburg
Researchmadeallegationsof
corporate governance
lapses, sees thedevelopment
as a positive.

“This is the first time the
USgovernment, throughone
of its agencies, is funding an
Adani project, which is a
ringing endorsement of the
Group. It shows their confi-
dence in the Group’s ability
to invest and to create a
world class container facil-
ity,” it said in a press release.

Turn to Page 7 >

REUTERS
New Delhi, 8 November

Commerce and Industry Minister
Piyush Goyal will meet Tesla chief
Elon Musk in the United States next
week as the two sides look to advance
the US carmaker’s plan to enter the
SouthAsianmarket, sources familiar
with the plans said.

The meeting between Goyal and
Musk will be the most high-profile

one since the Tesla boss met Prime
Minister Narendra Modi in June and
later said he was keen to
make significant invest-
ments in the country.

Discussions between
Musk and Goyal in the US
will centre around Tesla’s
plans to set up an Indian
factory,manufacturing a $24,000 car
there, sourcing more components,
and establishing charging infrastruc-

ture across the nation, one of the two
sources toldReuters.

A discussion is also
likely on anewpolicy India
is working on which will
allowautomakers to import
fully built EVs into India at
a reduced tax rate of 15 per
cent, down fromasmuchas

100 per cent now, if they commit to
some localmanufacturing.

Turn to Page 7 >

VedantaResourcesintalks
toraiseupto$2.5billion

GMRTORAISEUPTO~5KCRTORETIREOLDDEBT P3

VedantaResources(VRL),the
diversifiedminingcompany
headquarteredinLondon,is
givingfinaltouchestoaplan
toraiseupto$2.5billionas
debtrepaymentdeadlines
near.Thecompany,owned
bybillionaireAnilAgarwal,
planstodothisbya

combinationofinstruments,
includingissuingpreference
sharesintheholding
companytoaslewof
offshoreinvestorsfromWest
Asiaandtakingonanother
loantorefinanceolderdebt
atahigherinterestrate.
DEV CHATTERJEE writes 2 >

GOVTPROPOSES
SLASHINGEV
IMPORTTAXES
INUKFTA P2

>ThePortofColomboisthelargest
andbusiesttransshipmentport
intheIndianOcean

>SriLanka’sJohnKeells
HoldingsandtheSriLanka
PortsAuthorityowntherest

>Theterminal’sconstructionbegan in2022andis
expectedtobecompletedby2025

SMOOTH SAILING
>AdaniPortsholds51%
stake inColomboWest
InternationalTerminal

THEMARKETSONWEDNESDAY chg#

Sensex 64,975.6 p 33.2
Nifty 19,443.5 p 36.8
Nifty Futures* 19,490.8 p 47.3
Dollar ~83.3 ~83.3 **
Euro ~88.8 ~89.0 **
Brent crude ($/bbl) 81.2## 82.1 **
Gold (10 gm)### ~60,298.0 q ~38.0
*(November) PremiumonNifty Spot; **Previous close;
#Overprevious close;##At9pmIST;
###Market rateexclusiveof VAT; Source: IBJA
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RENAULT CUTS NISSAN STAKE TO
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