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THE MARKETS ON WEDNESDAY chg#t
Sensex 64,975.6 A 33.2
Nifty 19,413.5 A 36.8
Nifty Futures* 19,490.8 A 473
Dollar 3833 $83.3**
Euro 788.8 $89.0**
Brent crude ($/bbl) 81.24# 82.1%*
Gold (10 gm)### 360,298.0 ¥ 338.0

*(November) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At9 pm IST;
H### Market rate exclusive of VAT; Source: IBJA
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ISRAEL, UKRAINE WARS
MAY FIGURE IN 5TH
INDIA-US 2+2 DIALOGUE

The ongoingwarsin Israel and Ukraine are
expected tofigure in thefifth India-US2+2
Ministerial Dialogue on Friday, people inthe
know said. On Wednesday, the Ministry of
External Affairs announced Defence Minister
Rajnath Singh and External Affairs Minister
SJaishankar will meet with US Secretary of
Defence Lloyd J Austin Ill and Secretary of State
AntonyJ Blinken in New Delhi. The city had last
hosted the summitin 2020. 7

New SEZ law unlikely to
offer more direct tax sops

The Centre is unlikely to offer new direct tax
incentives for units operating in special
economic zones (SEZs) and may instead allow
the grandfathering of previous exemptions
that such units were entitled to, according to
proposed amendments to the SEZ Act, 2005,
people aware of the mattersaid. Ly

Parliament winter session

The winter session of Parliament s likely to
commence in the second week of December

said on Wednesday. The session could begin
days after the counting of votes in five states on
December3. The winter session usually
commence in the third week of November.  PTl

RESULTS RECKONER

Quarterended Sep 30, 2023; Common sample
0f1,527 companies (Results available for1,779)

SALES

Sep30,202 28.8% 25.24tm [l
Sep30,203 3.8% 26.21tm  Ed
NET PROFIT

Sep30,2022 =5.9% .92t Kl
Sep30,2023 U7.1% %2.83tm EJ

Adani's Sri Lanka
port terminal to get
$553 mn US funding

Move seen as US bid to curtail China'sinfluence

DHRUVAKSH SAHA
New Delhi, 8 November

he US Develop-
ment Finance
Corporation (DFC)
on Wednesday
announced it would provide

{ $553 million for Colombo
i West International Terminal
¢ Pyt Ltd (CWIT), in which
i Adani Ports and Special
i Economic Zone (APSEZ) is a

o e i majority stakeholder with 51
may begln in Dec znd W@Ek per cent. It is part-owned by
i Sri Lanka’s John Keells
¢ Holdings and the Sri Lanka
and could conclude ahead of Christmas, sources :

Ports Authority.
Adani Group, which has

i seen significant turbulence
i in the past months after
i short-seller
i Research made allegations of
i corporate

Hindenburg

: governance
i lapses, sees the development
¢ asapositive.

“This is the first time the

i USgovernment, through one
i of its agencies, is funding an
i Adani project, which is a
i ringing endorsement of the
i Group. It shows their confi-
i dence in the Group’s ability
i to invest and to create a
i world class container facil-
i ity,” it said in a press release.

Turn to Page 7»

SMOOTH SAILING

) Adani Ports holds 51%
stake in Colombo West
International Terminal

) Sri Lanka's John Keells
Holdings and the Sri Lanka
Ports Authority own the rest

) The terminal's construction began in 2022 and is
expected to be completed by 2025

) The Port of Colombo is the largest
and busiest transshipment port

inthe Indian Ocean

zox. .

- 1

Vedanta Resourcesin talks
toraiseupto$2.5billion

Vedanta Resources (VRL), the
diversified mining company
headquartered in London, is
giving final touchestoa plan
toraise up to $2.5 billion as
debtrepayment deadlines
near. The company, owned
by billionaire Anil Agarwal,
planstodothisbya

GMRTO RAISE UPTO 5K CRTO RETIRE OLD DEBT P3

combination ofinstruments,
includingissuing preference
sharesinthe holding
companyto aslew of
offshore investors from West
Asia and taking on another
loanto refinance older debt
atahigherinterest rate.

DEV CHATTERJEE writes 2)

WORSENING AIR QUALITY IN DELHI-NCR, MUMBAI

IndiaIncgetsintoaction
to help staff breathe easy

CLEARING THEAIR ¢

SWAPNIL JOGLEKAR
New Delhi, 8 November

As New Delhi and Mumbai
grapple with air pollution,
with the national capital’s
air quality described as
equivalent to smoking 25 to
40 cigarettes a day, corpo-
rate India is taking action
so that their employees can
breathe a little better.
Several companies are
banking on pandemic-era
flexible work schedules
until the air clears, and
many government and pri-
vate firms are also offering
incentives such as low-cost
loans to employees invest-
ing in green technologies
such as electric vehicles

(EVs) and solar cookers.

NTPC, for instance, is
reimbursing employees for
buying air purifiers, EV
chargers, domestic solar
thermal water heaters, and
solar cookers.

The country’s largest
thermal power generator is
also offering its over 17,000
employees  conveyance
advances at subsidised
interest rates for buying
EVs. The push for EVs has
wider industry support.

BluSmart, the
Gurugram-headquartered
EV ride-sharing firm, is
allowing employees to use
its services at a subsidised
rate. Turn to Page 7»

) NTPCis reimbursing staffers

forbuyingair purifiers, EV

chargers, solar water heaters

) JLL's offices have been fitted

with airfilters and sensors;

have flexible work policy

) BluSmart is allowing
employees to use its EV
services atasubsidised rate

) PepsiCo India, HULand Hero MotoCorp have | ) TaMo has flexi
airpurifiersin offices and hybrid work culture | work policy

Delhi delays odd-even scheme
execution,bans cab entry

The Delhi government on Wednesday said the odd-even
carrationing scheme will be implemented in the national
capital after the Supreme Court (SC) reviews its
effectiveness and issues an order. 6)

TeslaIndia entry talks: Goyal,
Musk tomeet in US next week

REUTERS

one since the Tesla boss met Prime ture across the nation, one of the two
Minister Narendra Modi in June and  sources told Reuters.

New Delhi, 8 November

Commerce and Industry Minister
Piyush Goyal will meet Tesla chief
Elon Musk in the United States next
week as the two sides look to advance
the US carmaker’s plan to enter the
South Asian market, sources familiar
with the plans said.

The meeting between Goyal and
Musk will be the most high-profile

later said he was keen to
make significant invest-
ments in the country.
Discussions between
Musk and Goyal in the US
will centre around Tesla’s
plans to set up an Indian

factory, manufacturing a $24,000 car
there, sourcing more components,

GOVT PROPOSES

SLASHING EV

IMPORT TAXES

IN UK FTA

and establishing charging infrastruc-

7]

A discussion is also
likely on a new policy India
is working on which will
allow automakers to import
fully built EVs into India at
a reduced tax rate of 15 per
cent, down from as much as

100 per cent now, if they commit to
some local manufacturing.

Turn to Page 7»
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as per Market Capitalization

GINMILLION)|______ WFv2e |  HIFv23 [ o
| KPI GREEN | KPENERGY | TOTAL | KPIGREEN |KPENERGY _ TOTAL _

REVENUE 4065 1832 5897 2830 1811 4641 27% f|

CASHPROFIT| 998 272 1270 624 200 824 54%

PAT 680 234 914 434 167 601 52% I
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Colgate bets on oral

INTERNATIONAL, P10
HOPE OF ECONOMIC STIMULUS RISES

China's consumer
deflation returns as
recovery stays fragile

INTERNATIONAL, P10

TRIBUNAL MADE LEGAL ERRORS

Apple suffers setback
in fight against EU's
$14-billion tax order

beauty segment amid
premiumisation efforts
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SC ORDER SETBACK
FOR PERSONAL
GUARANTORS IN IBC

THE SUPREME COURT

on Thursday upheld

key provisions of the

Insolvency and
Bankruptcy Code (IBC)
regarding start of the resolution
process by creditors against
them, reports Priyansh Verma.

B PAGE 2

BYJU'S SACKS 600
FROM CONTENT,
MARKETING TEAMS

IN A FRESH round of
layoffs, troubled
edtech major Byju's
has sacked around 600
employees from the content and
marketing teams. B PAGE 4

BURMANS, RELIGARE
BOARD TRADE
FRESH ALLEGATIONS

THE TAKEOVER
BATTLE between
the board of
Religare
Enterprises and
the Burmans
escalated on Thursday, with the
former refuting allegations of
%150 crore being paid as
compensation to the executive
chairperson Rashmi Saluja,

10% RETURNS DESPITE GLOBAL UNCERTAINTIES

Samvat 2079 made

Industrials, capital
goods, realty top
drivers during year

SWASTIKA MUKHOPADHYAY
Mumbai, November 9

SAMVAT 2079 WAS a year filled
with global uncertainties, but the
Indian marketwasable toabsorball
the chaos and turn in decent
returns of almost 10% - higher
than the average inflation rate of
5.85%. The total investor wealth
grew by 46 trillion or 17% to
X320.3 trillion.

It was tough year globally -
geopolitical tensions due to the
Russia-Ukraine war and more
recently, Israel-Hamas conflict.
Inflation spiralled across the world
leading to strong interest rate
action from central bankers. US
bond yields and threat of rising
crude oil prices remain a worry.

Foreign portfolio investors
(FPIs),who have started pulling out
money in the recent months, were
bullish for most part of the Samvat
2079.They purchased stocks worth
%1.45 trillion ($17.7 billion) while
domestic institutional investors
pumped in ¥1.78 trillion.

During the period, the Sensex
gained 9.3%, while Nifty climbed

L6 trn for investors
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were in the negative at 0.8% and
1.4%, respectively.
“Resilient economic conditions,

SIP (systematic investment plan)
level,and retail participation drove
the market,” said Motilal Oswal
Institutional Equitiesinanote. Fur-
ther,a moderation in inflation and
expectations that global interest
rates may have peaked in the last
few months supported equities, it
added.

We'd like to stay in India,
says Disney CEO Iger

Declining paid user
base a challenge
for OTT business

VIVEAT SUSAN PINTO

Mumbai, November 9

BOB IGER, CEO of Disney, has said
that the companywould like tostayin
the Indian market, even as Disney+
Hotstar, the video-on-demand ser-
vice,had been losing subscribers over
the last one year. The 72-year-old
mediaveteran,whowasrecalled from
retirementlastyearandreinstatedas
CEO of Disney said it was carefully
consideringits optionsinIndiaasthe
linear television business, led by Star
India, continues to dowell.

The statements come as the com-

BOB IGER, CEO, DISNEY

-
In India, our linear
(TV) business actually |
does quite well. It's
making money. But A ,
we know that other L

= |

parts of that
business are
challenging
forus

pany is said to be in talks with poten-
tialbuyersforits India streamingand
television business, including with
Reliance-backed Viacom18,with the
dealvalue peggedatanestimated $10
billion,according to Bloomberyg.

mThe company is said to
be in talks with potential
buyers forits India
streaming and television
business, including with
Reliance-backed
Viacom18

mThe US-headquartered
company lost 2.8 million
Hotstar subscribersin
the quarter ending
September 30

TV) business

"In India, our linear (
actually does quite well. It's making
money. But we know that other parts
ofthatbusinessarechallenging forus.

‘Continued on Page 6

No hike for Wipro’s top performers

SAMEER RANJAN BAKSHI
Bengaluru, November 9

IT MAJOR WIPRO is likely to skip
giving hikes to top performers
who are in the higher salary
bracket in the salary revision
process, which may take place in
December.

The company will prioritise
employees with lower compensa-
tion among those eligible for a
raise.The development comesata
time when IT companies are look-

“We are doing a selective MSI
(merit salary increases) rollout
based on our business affordabil-
ity. This approach is based on pre-
vailing market practices and
echoes our industry peer compa-
nies,where increments have been
either cancelled, muted or pro-
vided with selective coverage of
employees," Nagendra Bandaru,
managing partner and president
of the enterprise future business
line informed employees in an e-
mail.

NO INCENTIVE FOR
PERFORMANCE

m Top performers, i

who areinthe
higher salary

bracket, will not be wm"* :
considered for the -
salary revision

process

m The company will prioritise
employees with lower
compensation among those

reports Sachin Kumar. EWPAGE6  10.3% in comparison to the previ-  healthy corporate earnings, FII _ ing at protecting their margins by . eligible foraraise
ous Samvat where both the indices  inflows(Mar-Aug’23),all-timehigh ~ Continued on Page 6 controlling their wage bill. Continued on Page 13 =1
ADANI GROUP BETS
ON DATA CENTRES : , :
WITH$15BNCAPEX  Lotus launches costliest e-SUV in India

ADANI ENTERPRISES
WILL spend around
$1.5 billion on its
fledgling data centre
business in the next three years,
as growth focus returns at the
Indian conglomerate, reports
Bloomberg. B PAGE 4
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Lotus Cars, the iconic British
manufacturer of high-
performance sports cars,
debuted in India on Thursday
with a price tag of 22.55 crore,
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Why regulating

country. The flagship version is
: . the Eletre R model and is the
online bettlng has world's fastest dual-motor pure @ =
been so challenging electric SUV. It has a top speed T %’
T e of 265 kmph and can accelerate ) | e |
shows, despite laws, curbing from 0-100 kmphin just 2.95 Single Largest Order of Awarded a 145+MW MOU signed with
online betting isn't easy seconds. Here's a look at the L64+ MW from Hybrid Project with MAHAPREIT
B EXPLAINER. P9 next tpp four mqst expensive NTPC REL | :
: electric cars available in India. Cc AYANA POWER Maharashtra
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Solar Power Project

Capitalization
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New Delhi N ber 9 RAHUL BHATIA InterGlobe Enterprises
v 0NTERGLOPEGROU - ke KP GROUP’S HALF YEARLY RESULTS

THE USUALTIME taken fora 27-kilometre- "':E datth 'f"if:‘e:rif::z:i:g;ix' '
long road trip from Delhi’s Connaught Place € are excitea at this
Come 2026,that may reduce to justabout 7 T . " HThepartnership mlIt has also lined | HWIFY2s |  HIFY23
minutes. At least that’s what InterGlobe b””g,'”,g an eﬁ:eCtlYe' | - _'.1'-1 also planstofinance up collaboration (Z IN MILLION) m KP ENERGY TOTAL KPI GREEN (KP ENERGY TOTAL ORI
Enterprises, the parent firm of IndiGo,is ~ futuristic and sustainable - thepurchaseofup  with lifestyle '
promising on its electric air taxis. transport solution by t0 200 of brand Mokobara, REVENUE 4065 1832 5897 2830 1811 4641 27% Al

InterGlobe Enterprises,the parent firm . tradus N Archer's tolaunch a - y,
of IndiGo, on Thu]jsday announced its N r(; UCInlg ) ' Vhdnlght collection of CASH PROFIT 998 272 1270 624 200 824 54% ."I
entry into the segment across the country ~ Archer's electric aircraft for : 5
in partnership with California-based elec-  5ireraft to India il Ergg;z;;em PAT 680 234 914 434 167 601 52% -’I’II
tricair taxi firm Archer Aviation.

Separately,on Thursday,italso lined up
collaboration with lifestyle brand Moko-  countryby 2027. minimal charge time between flights. I N D 'A HAS TH E SCALE
bara, to launch an exclusive collection of “Inaddition tourban air taxi services, the “Over the last two decades, InterGlobe .
premium luggage, catering tothe modern  parties plan to pursue avariety of otheruse  has been involved in providing safe, effi- K p G ROU p HAS TH E SKI LL
Indian jetsetters. casesfortheelectricaircraftinIndia,includ-  cient, and affordable transportation to

InterGlobe is not the first companyto  ingcargo,logistics,medicaland emergency  hundreds of millions of Indians across the @ KP House, Nr. KP Group Circle, This is an abridged representation SO PLIBRE
announce air taxi service in the country.  services, as well as private company and  country. We are excited at this new oppor- o6 15k - 3 tion BRTS. | of the una dite el s w.,,'w::;,;:n;, i
Last September, FlyBlade India which charter services,”the company said. tunity of bringing an effective, futuristic RE: =gl SRl e ean ' s ' scan QR Code

offers urban helicopter services,
announced a non-binding order for up to
200 electric vertical takeoff and landing
(eVTOL) from Embraer-backed Eve. In
March, it signed an MoU with Jaunt Air
Mobility tolaunch eVTOLoperationsin the

fi-nanci“.ep. .in

The InterGlobe-Archer partnership also
plans to finance the purchase of up to 200
of Archer's Midnight aircraft for the India
operations. The Midnight aircraft is a
piloted four-passenger eVTOL designed to
perform rapid back-to-back flights with

and sustainable transport solution by
introducing Archer's electric aircraft to
India,” Rahul Bhatia, InterGlobe's Group
managing director, said.

Continued on Page 13
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KP GROUP’S HALF YEARLY RESULTS

(KPI GREEN ENERGY LTD. & KP ENERGY LTD.)

HIFY24  Wevzs
LEARMIERION) | KPIGREEN [KPENERGY| TOTAL | KPIGREEN [KPENERGY| TOTAL

REVENUE 4065 1832 5897 2830 181 4641 27% ./||'|

CASH PROFIT 998 272 1270 624 200 824 54% 4'

PAT 680 234 914 434 167 601 52% ./“'|

@ KP House, Nr. KP Group Circle, This is an abridged representation Kot Lol
Opp. Ishwar Farm Junction BRTS, | of the unaudited consolidated ool
Canal Road, Bhatar, results for the half year ended E*E

AN Surat 395017, Gujarat. September 30, 2023 and is not for 3
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Long Work Hours:
Productive or
Punitive

As Diwali Fails to Light Up Travel, Airlines Drop Fares

Airlines said to have reduced fares by up to 8% inamoveto bcost y:e[ds and average occupancy that has stayed belcw 85%

Arindam.Majumder
@timesgroup com

Nﬂ\'l.le].h.i Air] Lmex zme being foc-
cod £ re Diwali

E E Host Prachi

s s
E sizzling arau-

" menkthathias
reached from social media to the
Doardrocm.

Ture in to ETMay_com.
Available on
EconomicTimes.com, Amazon
Prime Music, Apple Podcasts,
Jiosaavn and Spotify.

bath sidesaf the

In a Nutshell
M Philips Opens New
Campus in Bengaluru
the Dutch healthtech-
nology comoany an-
new innovation camous in Yelahank.
Bengalury. The 650,000 sguare fect

n MUMBALRoval Philips,
nounced the laurch of its
campuswill have aver 5 000 pro-

tod
as !J.w find no |1km‘s for high fa

! s e culives are
s to fill aireraft

sacr: Jflc e vield.

Adrlines hiad hepe fares high antici
pating that demand will ba stronger
his year gs there is s supply crunch
due m the bankruptey of Go First
and grounding of aireralt due to
Pratt & Whitney englne issies, So-
arees sadd that airlines dropped fa-
v by s 1nich s A% in the last few
days and have announced multiple
seles inorder to fill planes.

“This is pl‘ULlﬂ'h]!' one of the rare

o thor

vears w v been three
sales in the festha O GuEtrter,
showing thet airlin ad read the

demand completely wrong." a Spi-

cinJet executive said

Diats from ministry of civil avia-
thom shows that the average ocen
peancy of airlines has stayed below
Bi% against airline expectation
of % load in peak season while
industry executivessaid that they
arewitne g 1015% drop inyl
eld Lumymmi to last festival aea-
san. If mm:l.um'] ta i \.\hirh

5 a muu when the cost
straeire incloding jot fueland ar
port charges have increpsed and
alrlings are unsble fo compensate
for them in

Gaurav Patwary, vicepresidont,
air travel at online travel porsal
Cleartrip, said that fares of last
seven davs before and leading up
to Diwali have romadned Nat
average of T6,500 as t_omp.nnd lo
last year.

Adrline vield is genoally expros
sed a5 revenue ear ned for each pas-
senger for each kilometre and is a
ke indieator of profitability

October to December is traditio
nglly o peak quarter in Indianairdi-
nes. Major festivals like Durgs Pu-

THINKSTOO
ja and Christmas along with New
Yearspur airtravel resulting ina
lines witnessing best ever guarter

this festive seasan. While arotind
414,200 passengers flew in the Ceto-
berDecember quartor of 2019, 11 ks
Lingering arownd 406,250 currently
=219 had seen the fallof Jet Airwa-
vs impacting traffic and i wearo be-
low these v bets today; one tiveds
tor kewp o close watch to see IF de-
mnd |5und|.-1'pu~sa| There have
also boen “gale” fires just days befo-
re Dibwalipnd the everall traditienal -
|y prak season,” Jo
xecutives of airlines that ET
spoke to said that people have cut
oy 1ou'm\n.]-rpomishculnnl!'m

diseretionary sla'nd for the
poprukation.

‘eetival seagen has not been at
the optimum level. Airlines had
Lept fares higher expecting that

Ameva Joshi, af aviation
Blog Network Thoughts, said that
his research shows that traffic is
down as compared to pre-Covid

will increase thelr
traveel spend, bt that bias not been
the case,” an executive of a priva-
tegirline said.

IndiGo Plans Electric
Air-taxi Service

MEW DELHI: InterClobe Enterpri
sec3id italong with Archar
Avlation plansto launch an
all-electricair taxi service atross.
Indliz in 2026 Once launched, the
interGlobe-Archer flight willaim
to fake passengers from Can
naught Pace Inthenatianal
Capital 10 CUrugraim i Haryana
i approximately 7 minutes
whereas by road. the 27-kilo-
metre-lang tripwill take 60-90
minutes, according to a release.
Both comganes bave entered
intnd MO, The companies plan
tolounch service in 2026. - PT1

REVERSAL OF FORTUNES

Robust Retail Sector Breathes Fresh
Life into Many Underperformmg Malls

health technologies simed atimprg
ving patient experiences, achieving
better healtn outcomes.amother ather
things. Itcurrently has abaut 3,000
empioyees across India. — Our Bureau

Bhakti Modi In
Leadership
Team of RIL’s
Beauty mz

FILE PHOTE

Kala.Vijayraghavan
Atimesgroug.com

bai: Bhakti Madi,
dausllm'«f Tukesh Ambi:
al's key aide Manal Madl,

Rearienting brand mix,
lease periods help revive
failed malls in B'lury, Hyd,
Bhopal

Sobia.Kha

mesgracp com

Bengaburu:  Underperforming
shopping malls are undergaing a
wansformation into profitable as.
sets for mall operators, sputred by
1he robust growth in the [ndian re-
tail industry

Walls like "Jdr\lll.l Mxll [rl I'SWJL.‘l
lurw Atriz Mallin and

Second Chanl:e
1%

ofmallsinin- = of them amount:
diastop8cites | mgtor&dm

varancy
08N in

Invitrying states | sq I in griss thesa malls

o ditsrepair Ieasatiie spare
P CHALLINGES N
Poar AENing Changing ¥
plrning [T the mall l:'arlerm
Absence of mprosing
laty terants circulation peerices

Vi states of ﬂl!-l'& wh with 87 of
them B.4mil-

Capital Mall in Bhopal have witnes-
«sal ol fortunes thanks o
L} alustion of their brand mix
and structural realignment.

“Friled malls, or ghost malls, as
e refieried to, call for a halis
te approach o reorient revive)
them. I done in the right manner a
rearientationcan increasethe reve-
e e @ mall neltifold. Normally
ghost malls are negative operatio-
lldlLL but after rev. mug itcan gene-

“eand

lion sq ft in gmss leas.zblu Epae.
Theesr ghost malls typically suffer
from ever 40% vacaney due fo chal
lenpes such as poor planning and
the absence of key tenunts, Largely
nflueneed by (e changing retail
Eundscape e to ecommeree and
the pandedic,

“Today the retaflers want to exit
Fasten 1 the branda fail to perform,
Ourarguisition of matls are driven
by mall specification and connecti-

W"\l ﬂll(l mall mechanie 1lllermnl
Squarefeet,

Industry estimates mdicate that
approximately 21% of mallsin ndl
a's top B cities are currently dnvae.

vity many of the ghost
s o ded malls can be |II‘“II"J t
back to life with the right strategy
which incluwdes rezoning the mall,
limproving chrealalon and chang
g e hraned mix,” said Jayen Na

SM!‘&‘IEES!

—

k. semior vioe pre

mall size. ewnership patierns, de-
sign faws, layout issues, low oceu-
pancy, and theabssnce of anch
nans B contribuled to th

alls,

5
Thl' Tridlain retail sector's growth

momentum,  which  rebounded
strongly in 2022, continues tothrive
in 2023 1 s by incroasing
zales, revenue g owth, and the -
troduction of new For mets, as w
45 growing instituticnal inve:
ments and the entry of alobal

lirands.
‘It takes anywhere between 4
Hrp brandato bkl itk

Javed Faroogui
atimesgroup.com

Mumbai: Walt Disney CEO Bob

Taeer harss g2l et the media cong-

|<Il1|l‘|<l|.(' wouli Tike: 1o stay in the
ian

‘Disney Would
Liketo Stayin
the Indian Mkt’

Media co also looking to strengthen its bottom
line in the most populous country, says CEO Iger

Disney has hedd talks with multi-
ple partios, meivding Reliance b
dustiies, for the salo of Iltl‘slwn
assets. Media analysts say if

proposed  transaction uolw-mm
Disty and Redianoe, which owns

ring strategle options for the Star
Indin business, which i alsy

the challonge 15 1n the performing
i lle- the rental kewps rising Ln In-

tionsand projects, .
mall monagement arm of the
Blackstone Groupin Ind
Sharter lease perlods

hiwe als
tn

din. T
nema operators with high eupital
aprend itures we ol T slightly long
e leases,™ Shibu Philips, director.
15, Lulu Group India,

pers, with the total lease period re-
dueed to a 3 pear lock-in period and
anoptionfera 2 yearrenewal, down

), developers are oo
sing on upg El.(lln" their retatl as-
sets by diversify
nddmj:em.urummom leisure, and
food & beverage options, Variou
Erctors [ike lack of due diligence,

=abd on ﬂw sidelinay of :I!omnn"

W St

Viacianld, gooes through, i will 1
d 1o the a media goli-
athwithan estimasted £25 Hocrore
A bl Lo
Wialt Di rartsideringajoint

: inthetmar-
ket But were alao looking to see
whitler we can, obwlously stror
then oir d and improve the
bottom line." lzer said in response

its Inelia business as it faees chial-
Jewnpesin the USmondeot, wheretra.
ditional TV i under prossire due
to cord-cutting and the streaming

o quoslim: bt 1
I brashri=ss curing the U-I P
ERITINES C:

center Next event

The shopping mall stock, eurrent-
Lyatabmillionsqft in HL2GE, 15 pro-
Jeited Iolm:masc-h\'a])pmmnnlul\'
1% toreach 127 million sq it by the
end of 2027, More than 50% of the

operational mall stock is concent-
ratied in Delhi MC J&L’Hamjl]mngqm
<'|]"I| MII“‘[L‘\I [I" m'l“lﬂ"l"] 1. H1
all completions of
i, with sddi-
thom |'l||l\’\'lf‘l“||.'la1-1’u| Delhi RCE.
asreporied by JLL

at Disney is con-
I VAT onS ot ons fir In-
business, which comprises 77
nels and one streaming

TV ¢l
platform, [}Jw;l Hnl«Lu Tger

et o attainy
w
Iger swid that the company s line-
ar business inlndia doesquitewell
and throws ngra Lot of cash, “But
wiz know thist other parts of that

businees are challenged for us and

for others. And we are looking. |

adelesd thal the company
prtiunity to strenigthen its hand in
thz-m.u-
Weare consider g our options
rhs o, Tt i now miy b the most po-
v intheward

" hessaidd

slapmoney During theguarter,

o -

wbe just still second 1o Chirg and
abant b piss thenn, " he notid

ded Suy ), Disney+ Hot-
star's peid subseriber base foll 7%
Qotpor2 Emilion to 57 Gmillion.

am of Relisnce Retailand §s
Lrvodved i the bestty busi:
nesses of the country's lar:
gast retailer She handles
stratepy and execntion for
Tira, an amni-channel plat-
form for heauty produets

laumehed by Isha Ambani in
April 2093
Shi e alen in
volved in the
operations of
nr;;;'l'nshmu
:m‘i_ Teauly
uginesses
Vodhnd®  Ralianeo e
owection L
for Tira, an Last  yuar
omni-channel  5he was alao
nlatform imducted a8 a
Tor beauty director  on
products Relianes
launchedby  Prands.
BhaAmbani  phaki,  in
thisyear her early
thirties,
works closely withlsha Am-

band whe bs on board of Rell
ance Ketall Ventures and
drives various retail for-

forme.

Tira eompetes with Ny-
kan, Tata Clig Palebte,
Myntra andother playersin
the market for besity pro.
duets. Apart from online
atores, Tira 18 also volling
ot a national plan for the
brand, officials close to the
dovelopmentsaid. “Faghion
and beauty are lmportint
growthdrivers for the petail
businesses of Helisnee,” the
officialspid.

Demand for Cars Fitted with Air Purifiers Surges

Phoenix Mills Buys Finnish Co’s
Local Unit Land for 429 crore
Phoenix arm signs 4 deeds for land in Thane that is said to

hold development potential of 3msq ft

ash, Babar
Etimesgroup.com

asgat rlew]upr.
tor, has acquired an l-acre
lend parcel of Finland-ba-
sed  Huhtamaki's  Indian
arm in Thane's Majiwada
Jocality 1420 crove The
eomprny's  wholly-gwned
subsidiary, Sparkle Twe
Mall Developers, has execu-
] Fomn comvevarece dind s o
acquire the Bl parcel, 1t

has paid T400.8 crore under
twoconveyanee devd
Oul of ¥28,13 crore dus an-

Asiaached as thiadvisor for
the transaction.
tions for bnd parcels have
started to githe

with many deals including
outright sequisitions and
joint venmmes in key pro
porty markets of Mumbai,

anid Benpalurn e!:'hm—bnng,
choged or sxpected to cloge
SO

Separately, Phoenix Mills
reported a 36% on-year rise
n net profit for the quarter

nided September

re on the back
growth in income from ope-
rations at T67:

CBRE  South

Transac-  newsl

e BTN

addition,

al TI6)

dia,

Tutal

200,000 sy s new leash
andd nerly 100,000 8 s re:

Last month, the eompany
wopened it new 1.3million-
ulﬂ mall spread ove
3 in nort
r\: This imall |
lepedunder its joint vanture
with Canada Pension Plan
bvestment Board (CPP In-
vestments).
the
operational retail portfolio
has touched over 11 million
sq M of leasahle area across
12 retail consumption hubs
in eight major cities of In-

T company is fi

B

hern Bengalu-
s heen deve-

With the new
eampar

der the othor yin-
e depds, 3595 crore has be-
en paid, with the balanee
amount being payable upon
fulfilment of the conditions
agresd wpon by snd between
the parties The company 1s
likely to take o call on the
mix of developments 1o be
proposed o the land pares]
in the next ane quarter. Ac:
cording to industry experts,
the land parcel holds a total
development potential of
wver 3 millionsgll.
Internntional

BIUSS
property

ayearago oL,
ring the quarter and grew
18% to 5,212 crore for the
first half of 202324 Rental
income from rental assets
Inereased 25% 1o B2 crore
during the quarter and 21%
to €765 crore for the first
half af 202824,

In the affier sogment, the
comgsmy coniinwed s ro
bust leasing traction betwe-
en April and Octobor with

s ft

fom s

tiomal

under
irsing of ovier 300,000
of which areund

nations intwomajor cities of
India and expanding two of
it existing rotail desting
teons that will together
sround Smillion sq ftof vetail
apace. It 18 alao denaifying 15
retaikled mixed-use destina-
tions with Grade A offices
and currently has s opera-
commercial
partfislio with gross leasible
areaof over 2million sqfand

offlee

Sharmistha.Mukherjes

inthe Aleazarat.

T4, while inenir

yELV

12litre naturally aspirated engine (powe-

Venue, the ratéo currently stands st sboug

@timesgroup.com

New Delhl: Cleansairon the move s the
latest draw for car bivers inmetros
wheredeteriorating levels of airguality—
Il\EAfn!lLuIJe].h] KulkdtaamlM\llea]
stood at 46, 35%and 157, resp an

0%,
Homegrown mlln major 'T\ih{ '\IrJll IS,

red}Sonet, the(overall) percentage goes
desnagaresult, But in Seltos, we give it
nentry l"nelnvnl\u\-\h h Slitre

oo,

naturelly aspir  which bswhy

the Nexon EV, Harrierand Safart, sadd it
mewemm‘im.«lsuue inbookingstor
] t -h as Mum-

f Selbos iseven

Thursiay — have sparked coscerns from
i sLiving roomsand incourimoms

hennal. Hyderabad, P,
and Bungalur

cars withair purifiersisor
alers,

Brax VI and naticnal
alinghat Kialodin

et for v s fibbed with the fiatune
tocommute
offices. whereair filters now already are
astandarl Whilethree carmakers in the
mainstrenm market, Hyundai, Kinand

Tata.offer factory fitted air purifiers in

vehicles, the country'slarpest carmaker

uriched Seltos, we
the toptwo

il In 1k
nregivingadr purd
trims. Priorte the laumn
\i|bDH.5l

Since 1994

.

n
Single Largest Order of Awarded a 145+MW MOU signed with
464+ MW from Hybrid Project with MAHAPREIT,
NTPC REL AYANA POWER Maharashtra

@

development office Join hands with Next Goal will be Continue to be the part of
portflio of over § million s Uttarakhand 10CW TOP1000
ft A
Government inR ble E Companies
For 500 MW i as per Market
Solar Power Project Capitalization

KP GROUP’S HALF YEARLY RESULTS

(KPI GREEN ENERGY LTD. & KP ENERGY LTD.)

Mar offersit via
cushomens

As miich a

sof thesuleyot the Kia

north Indi !
thst consumers dearsund air puarifiers
and ves, it is accepted very well (among

i il

Soltoa pow comedn n-ou' the loplwn

Indin,
purifiers in three SUVs, has

registoring more than o fifth of sales of Lioincl

SUY Creta from (rims (11ed with

purifiers The progortion iseven higler

Anfact, offersatr paEEflers in
iants across models in its port-
and the Carens,

Kialnd
select v

“Therealso ourpercentageiscloseio
0% Wedontgive theaie purifier in the

e epla e The detand for HIFY24 HIFY2s GROWTH
d].l‘Llu.l ers in vehleles is partieutarly KPI GREEN | KP ENERG TOTAL Pl GREEN TOTAL
s ke unbai,
Bangalore. Choermai, Kolkata, Almed REVENUE 5897 27% il
ing envi lawere- CASH PROFIT| 998 72 1270 624 200 824 545 4|
5 e conscious about the
it qualityduring thelr travel can PAT 680 234 814 434 167 601 52% |
wr:-'ur_zne'l‘.lﬂ,\hvturs.
ity to this need. the tep
Harrier and Safa- INDIA HAS THE SCALE
Muotably, these
ingasien KP GROUP HAS THE SKILL
Delhi, Chennai, Hyderabad, Pune, and I
S st s i @ KP House, Nr. KP Group Circle, | This s an abridged representation ok e e
sol.duwlalm’ 57000 unitsfor um'au_ " Opp. Ishwar Farm Junction BRTS, | of the oo hpaid
ariants of h Canal Road, Bhatar, results for the half year ended &
StVssofar 203 S Surat 395017, Gujarat. September 30,2023 and is not for ;
] e onrise, which has the purpese of legal compliance,
: nn]mumlhe]u;\iw L] p.co 8 infogh 2 0261 2254757 =
segment also ioofTor ias astandard in
high-end vehicles m!kp—umup-compunhu Eimmupﬂeumpmiu nl‘tpgmupgu]aml 'kp_group.




