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The Growth Story Contmues Soqung New Heights
Highest Ever Revenue | Highest Ever PAT | 39+ Lakh MTs CO, Emission Saved | Third Group Company Listed on BSE

The global community is turning its attention to India to achieve ambitious milestones, aiming to install renewable energy projects totalling 500
GW by 2030 and achieve Net-Zero emissions by 2070.

KP Group is progressing towards a ‘Clean Bharat, Green Bharat’' by aiming to install 10 GW of renewable energy projects by 2030. By FY24, the
group has already installed over1.2 GW of renewable energy projects and has additional green energy projects totallingover 2.6 GW. As on 25th
April 2024, the group has successfully saved over 39 lakh metric tons of CO, emissions. Dr. Faruk G. Patel, CMD of KP Group, remains committed

and confident in achieving these goals by 2030.

Additionally, the group achieved notable milestones such as listing its third company, KP Green Engineering, on the SME platform of BSE, marking
the largest SME IPO in India to date. The company is also expanding its production capacity significantly with a new plant in Matar, Bharuch,
increasing annual production from 53,000 metric tons to 2,94,000 metric tons.

As the group believes in giving back to the society, the CSR arm of KP Group has benefitted 1.25+ Crore lives till date across
education, health, environment protection, and other humanitarian activities.
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@ ITIS CONFIDENT THE FOODS PIECE WILL DO WELL

HUL's staying the course

VIVEAT SUSAN PINTO
Mumbai, April 28

EIGHT YEARS AGO in mid-2016
Hindustan Unilever (HUL) decided it
would split food and refreshments
into two divisions and nurture the
categories separately. “It’s about the
share of stomach and share of ¢ £ (G m—
throat,"the company said at the time.
Theexpertsinterpreted the moveasa
signal of aggression.

The food business of HUL had
never really performed as it was
expected to and a split would proba-
blyimpart greater focus to each of the
categories. However, two years later,
the segments were once again inte-
grated. The company believed this
would help better serve local con-
sumers and make the organisation
more agile. It wasn’t public knowl-
edge at the time. But how serious
HUL was about the foods business
and howaggressiveitintended toget
became clear six months later when
it acquired functional nutritional

ment.

terms.

drinks Horlicks, Boost, Maltova and
Viva from GSK Consumer.

The acquisition has undoubtedly
added heft to the portfolio.And while
the numbers might not reflect this, it
isaspace that HULis deeply invested
in, even though it has had its share of
ups and downs. In FY24, revenues
from the food and refreshments seg-
mentcameinat¥15,292 crore,post-
ing a somewhat sluggish growth of
just about 4%, dragged down by a
poor performance from the tea seg-
ment. Moreover, at T2,262 crore, the
operating profits were up 79%. The
foods business currently gives the
FMCG giant about a fourth of its
FY24 top line of 59,579 crore.

That doesn’t sound exciting
enough to many but the manage-
ment is convinced this isn’t a bad
place to be in. Rohit Jawa, HUL's CEO

A BIG BASKET

HUL's top 5 food brands
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has a turnover exceeding 32,000
crore while Boost is poised to join
the %1,000-crore club — is undeni-
able. It hasallowed HUL to take price
hikes to be able to offset the weak
volumes in some periods. The March
quarter was a good one for this seg-
Both Horlicks and Boost
reported high single-digit sales
growth, driven by a healthy mix of
pricing and volume growth; addi-
tionally Horlicks gained market
share both in value and volume

While HUL doesn’t divulge
details, industry executives say that
Horlicks, which is the market leader
in health food drinks (HFD), has over
509% share of the ¥5,000-crore cate-
gory, with annual sales of around
%2,500 crore. Its move to position
itself as a brand targeting micro-
nutrient deficiencies in both children
and adults has found takers, mostly
in urban areas. Naveen Trivedi and
Pratik Prajapati, analysts at broker-
age Motilal Oswal believe HUL has a
clear intention of maintaining its
leadership position in health food
drinks with sustained market devel-
opment actions. “The category is

under-penetrated in the southern

pointout.

_ Beauty &
wellbeing

and eastern regions, in particular,
where it is under 30% in the south
and around 20% in the east,” they

The Horlicks Plus range targeting
mothers (Mother’s Plus), women
(Women’s Plus), men (Protein Plus)

and diabetics (Diabetes Plus),in par-
ticular, has helped Horlicks trade up

and target health-conscious con-
sumers,says a top executive with an

F&B firmwho added HULis pushing

Foods &
refreshment

the products via the chemist chan-
nel. Indeed, HUL’s legendary com-

munication and distribution skills
are now being seen on digital chan-

&MD,doesn’t believe the companyis
asmall player in the foods segment.
“Atover¥15,000 crore in terms of top
line,we are not small in foods.We are
among theleading food players in the
country," Jawa says. He is confident
that food brands can contribute a
bigger share to the company’s rev-
enues especially packaged foods. At
the same time, he acknowledges a
“joined up” approach is needed to
give the business more heft.

Indeed, the company’s thirst for

are brands within Unilever that we
can tap,” he says. That sounds like a
good strategy because, in this com-
petitive environment, the business
will call for investments and as Jawa
says, HUL must compete with all its
might. That’s an ingredient that
HUL has in plenty and one that has
helped it combat the weak con-
sumer demand environment in the
country over the past few years
partly due to high inflation. For

growth is far from quenched. The
CEO definitely wants a share of the
big food market in India. “But we are
clear that we don't want to compete
in all segments, just a few;” he says.
It is open to importing brands from
parent Unilever’s global portfolio
and has been studying the Indian
market to get a better sense of what
products it could introduce here.
“Where we go from here is some-
thing we are working on, but there

Fires raging in Nainital, Pauri Garhwal
mostly man-made: Forest department

instance, continued down-trading
in tea by consumers in favour of
loose tea has seen the beverages seg-
ment performing poorly. But it
nonetheless remains the market
leader. Moreover, italso hasa strong
presence in coffee.

It has not been an electrifying
start for the functional nutritional
drinks segment; the growth has
been, at best, modest. But the
strength of the brands — Horlicks

nels as well. Kissan already brings in

more than 31,000 crore in revenue.

“Our entry into mayonnaise with
Hellman’s and our work with peanut
butter under Kissan are showing
results,” Jawa says. The CEO doesn’t
yet have an answer to whether the
local outfit will also sell the ice

cream business like its parent plans

grow bigger.

to. Kwality Wall’s ice-cream is a
strong ¥1,000 crore plus brand, not
aninconsequential piece of the HUL
foods pie.And it could help that pie
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Jake making heads
turn skywards with
his batting skills

PRATYUSH RAJ
New Delhi, April 28

'WHENEVER JAKE FRASER-

MCGURKwalks outtobatin
the netsatArunaitley

Stadium, a couple of - ! %f

Delhi Capitals staff
would clearthe ground-
staffin front of the sightscreen
and cow corner so that no one
getshurt.

It's no surprise as the 22-
year-old Aussie,who cameasa
replacement player for Lungi
Ngidi, has taken the Indian
Premier League (IPL) by storm
with his power-hitting.

Jake explained his game-
plan at the mid-innings break
after his 27-ball 84 against
Mumbai Indians on Saturday.
“My role is to go out there and
scoreasmanyas possiblein the
firstsix.If[goon,Igoon. If Iget
ones and twos, it's either
because've mishit it ormaybe
it's the last ball of the over,” he
told the broadcasters.

What catches the eye is
that the power he generates
comeswithoutany footwork.
For Jake, it is just 'stand and
deliver'.On Saturday in Delhi,
not even Jasprit Bumrah, the
one bowler who has held his
own through IPL 2024, was
spared. In his five outings for
the Capitals, the Aussie has
amassed 257 runs at a strike
rateof 237.50.

“Ifeel like the hard-hitting
ability is something I've
always had.It'sabout develop-
inganice hase,bemgas stillas
possible and

Believe it or not, even I once
told him to switch to golf,"
Shanon told The Indian
Express from Victoria.

“I first started working
with him when he was 12
years old. I reckon his high
backlift developed when he
was 15 or 16.

He started to put his hands
up because he almost had too
much power, and too much
impact in terms of getting
that bat back. It was just nat-
ural. What helped him is that
his head stays still. He picks
up line and length quicker
thananyone I have everseen.
He has done things from a
young age that I have never
seen anyone doing with such
ease,”he said.

Not a finished product
Earlier thisweek, Delhi Cap-
itals head coach Ricky Ponting
was a bit critical about Jake's
ultra-aggressive approach.
]ake played an incredibly

g big.
There's a lot of timing
involved, it's about having a
nice, strong core and upper
body,” he explained.

Not too long ago, the
youngster almost quit cricket
to pursue golf, another sport
heis very good at. Jake's child-
hood coach Shanon Young
attributed his ward’s high
backlift to his love for golf.

“Heisaverygood golfer. At
one stage, he wanted to take
up golf as a professional.

good unrisers
(he scored an 18-ball 65).1t's
one thing to be out there and
attack, but you still have to
have some game sense and
game awareness around you.
It'snotalljust crashand bang,”
Ponting had said during a
select media meet.

However, the former Aus-
tralia captain was also lavish in
hispraise for theyoungsterand
firmly believes that he could be
athree-format playerif gets to
spend more timewith him.

[KEQI‘I?

ANJALI MARAR
Bengaluru, April 28

FIRES THAT HAVE been rag-
ing in the forests of Nainital
and Pauri Garhwal in
Uttarakhand were mostly
man-made, the state forest
department said Sunday even
as the firefighting operation
with the help of an IAF heli-
copter continued for the
second day.

Theblaze had been brought
under control in several areas,
officials said.

Teams of forest officials
from Rudraprayag have iden-
tified and arrested at lcasl

An IAF helicpter dployed
to control the forest fire in
Uttarakhand's Nainital

cials shared on X. Some were

three

for causing the fire, the offi-

accused of carelessly setting
their farmlands on fire, which

in turn spread to the nearby
forestareas.

“The fire has been happen-
ing because of mischievous
elements.Weare makmg peo-
ple aware and to

ment officials and took stock
of the situation. In addition,
services of the IAF were taken
todouse the fire.

Accmdmg to the IAF a Ml—
17V5

them not to ignite anything,”
Garhwal district forest officer
Anirudh Swapnil was quoted
as saying by PTI.

“I have asked people to
inform the (forest) department
whenever they find anyone
igniting fire in forests.

“Action will be taken
against people igniting fire in
forest areas under the Indian
ForestAct, 1927, Swapnil said.

On Saturday, state Forest
Minister Subodh Uniyal con-
vened a meeting with depart-

in Nainital and sunoundmg
areas to douse the flames. It
conducted the'bambi bucket'
operation - releasing water
overa particulararea from the
top - along the affected
regions on Saturday.

Apart from the IAF heli-
copter and Army personnel,
Prantiya Rakshak Dal volun-
teers and homeguard person-
nel have also been roped in to
help in the firefighting opera-
tions, Kumaon Commissioner
Deepak Rawat said.
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The Growth Story Continues, Soaring New Heights
Highest Ever Revenue | Highest Ever PAT | 33+ Lakh MTs CO, Emission Saved | Third Group Company Listed on BSE
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Baecbiguhabe i 1 bodbed-up

K¢ and you and eyeryene in
the stadium walching the game,
iy R 4o 8 ol on the plich
and then VAR changed the
deciudn. Fosr ma, i démaged a
il Lt the Preenior Loague and
Engiih (Soothall),” e said

CHELSEA WOMEN
FEEL CHEATED
TOO AS BARCA
WIN WCL SEMIS

Lo Chalsea boss Dmma
Hayes clidmed Barcrkng
et from the “woret
ieciuon In Women's Chairpsom
League history™ irs the holders
roachd 1he fnal with &
conbrowerilal 24 win on Saturday,

Tralling 18 b e formi-fial
frsl, leg. Jonatan Girakder's side
oo AP o {eregh Balkon dh0r
velnna Alana Bermali al
Stamom Bridge. Cheloa™
adioitha Buthunan was et ol
In it second hall fer a
conbiriticun second borking. And
Frideling Redin wiggpod up
Barcelona's J-) apgregate viclony
wilh a debatable penalty. Barca
will face either Dari Sain)
il o Ly

Haryes waes harkous with ihe
iheihorr (Pl weel apainst ber
sk, Sy ~Thir sedond hall we
Wl Cofmirg on fop. Them whan
o et tuch & ghociing
oMficinting decitken, thor's
rsthing you tan do aboud 1.°

Baseedona will moel Lyon, wiv
sl PP, i e flmad

PSG MUST WAIT FOR ANOTHER DAY

Paia: Paris Sadnt-Germaln squandered the chamte bo soduit
andther Ligue | 1Rle on Saturday aler playing o a 3-] dvaw

Fmal 750 woull have besn olficlally confinmed aa champsons
reriogation play-oll plase, Hovever, in tha ond (hey navded a

Sn-mersie (oal try (eoncaho Ramos jt B0 salvige a draw afier

Eharn W plfectnenly no chance of e beeg cawghl al tha 160,

INTER PARTY Abmenphers &t 19 San S
mm—lnuﬁ warit condoit mnd Rreworia
st e Wickaf? as thse Inder fand
WITHTORINDO continuedtocelencate the
WIN Seudeita lithe thoy secuned on a1 heme ba struggling Le Havne kn their ot game befor
Maonday weth a 21 deskry win lacing Borwiala Derimund in the Champian League wemi
Millar 14 kan Calhancghi (et AL MUA, Ieter have B9
scored Patoe (o g nswly petmin, 1O cloar of hdan, Por & French redosd-owlenciesg LHh D, and 4 10Thin 12
enparead Sevie A chamgs Inder i comach Wit seasons, with A wim against & side whio began the day in the
Wit a combortable 240 win termght answered the crowi
oY 10-man Taring on caill e bin f cobehrate with
Surdary, extimding their i I v the firsd S A Tinding themelves 3-1 doven in tha second fall = sithough
imbstatan losgue nm io M pamo 1o be oMiciated by mn
parnes. i veas 4 ity all lermale nelereen team. Lllle eat Metr 21 1o jums to ihled
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BAGAN STORM
INTO ISL FINAL

Milirsh Bhat Lacharya J 1megroug com

Kol btz Mobin Bagan S0 alayed on
conrsn for o rare ‘doubde” in Indinn
S Laoagie, Doml b Culisha FU 20
Livthe secodid beg ol seiilfinals wwl 52
an agprwgnte (o resch e na) on
Smnibiy

Trniling 12 inthe firw beg ol semi
Mnals, Anfonio Lopey Hobas® team
Puemasd 10 areid b Tronl of 20T
spocimbors al ihe Sall Lake Stad ik
with goals feom Jason CyEamings
LEmd minuded and Sahal Abduil Saim
guid {0 0y L A dead amad confir
ming their passage 10 the tde rouml
T U ool Slhorems v s

Two weols afler elinching thair
indlderi Winners” Shield, ihe defen
ding 151, champions are now walling
towelcame e iher Auabad O iy FCor
FU Geoin b tho Tl whlehowil] bo hadd
At the Salt Lako Stadiumon Moy d

With maich ol stake, both loanys
Repd elnllepging eaich ather (g
bt B0 makiniates. 1t woas. & enberind
rukrg oy bosl djrboed Wit bita nnd sk
s The oifiuis wan i om Flagan o
Lako Ahe bal) Ty tha horns, Bl ey sl
i o L b cal bso g al o s i
wyery sliphy Roy Krbshi amid Co

Habas omployesd a high defensive
Tuiggh s b novirtiend 5 2400 formaiion
to embeaee Odishns challenge with
Lok by s Lol e s Do B i

Hevwrewer, suich & sysivm comes
with I own rlaks amd rowanis
Ko baliraa s pace and podeascy down 1hs
rlahb olway s kel Haiar Dbl ek Sule
T imhy Do ama ot Burrs sesrchiig for
HNAWTTR

Ad benad odi Ehireo sisch oocasliii
biv ke Diesl 85 mirades, Pagan seirvd
yorl seapos born af the Fllan's feel
Anwar Al firwl étearad the danger
with nmick of -4l time inleryvimion
g Maricio then Eailed fo Reep
K isluuas el hack on targiet oo Doc
Lo Vit romsi bis Llve oocakbon, iy
bk Ik Feakie e lih a gualline save

Bhavani blames
refﬁ_rees after
missing Oly cut

Bpbun Sum e A 11 mee p gt o Corm

A Mhavs-
{ il el
who was Lisil
a'w sale fvncing
W fopes in the To
i o Dyinphes
lﬁ‘"—'*‘ Takled 1o el &
Ut B o o P R ot
lulrig Doivpaked sl i e W
men s sabee semifinal al ihe
Asla-Ooranka Dlymple quall
Ty kg campetition in Fujaimh
e UAE, om Sunday

ehumvmmb, whi was the Tave
e, Doad Ao Oy Wiig i of
Vhimg Mong Clibia 1218 sftor
few guestionable calls went

“E

TR 1

Ing event ot World Cagp Stage
IL1 Er Aretalya bn dune

Ernil i wii i SE00 pondmlm i,
ape third in the mnkings be
hing Chiiaa (30 anid St
Wy | A3

Lader, Llymmpsian Dol
Karniar] endod up an i po
davm withn sibver and the re
v inlved beas diio of An
kit lWhnkat ol D io) elai
minid broreee [or Tiklla to 1)
nish with their  highesi
i Rt by U o b W il
Cup seturning withi wighi
oedaly — v guld, D sl
virrm vl ane brcize

It was o ot nast g shom
Iy the Dol iam inens Lre ag
imal Warkd so. 1 South Ko

Indian women

Reanner Mainakag 8 L sgroug o

F Thir g Indian wormen s team made i
[ {0 the gquurtertinals of the Uber Cop
with o comforialais 4.1 vielory ngsainst
Sinpapori i Chenpliu China, onSunday
Hath Inidla and Chilma gualdifed e the

ana 1 ag the vike withoul
lropring a sel o they wan 51

47, 5745, B5-500
Deejalhia kb o p comelack
trall alver leecoaming meiher
i Decemibor 222 She grow
i straiagth 1o eliminate 1w
Kigvans Tdpon Mo
-3 b thoguaurterTinal and de
tartand Mam Sulbyedsn 60 in
e seamifknal — afer qual iy
e LR e ]
Haovwerven, i Che Final, T
T ey’ Wbl Mar, | Jomd sbonan
10 go down 1o Asian Gomes
chiumplon Lim Sikyeon in
slTaipgh sets O (0T, 3T,
TT-3. Thils was Dewpllecn’s se
o] succesRive melal since
mlurning o the internotjo

rkl arvma aler elinching pold
il Ul Aok Cuigs i Baghilad in
Fulriry

Devpiha had 1o comgete
wilhasil & caach with her in
the arina as the I lag feaim
il petsalien for breuking
rukes on the maximmm mon
e o afTicinds i (he Dlekd of
il warkler Livihe wesh

Iuleltpvies bo pluy b the )
nil after u long tkmie.” Daojid
ke sadd afterwanks. “My e
il et borm wos off il 1
maife s amnll misees

1 wad [Fustiated aleg s
lanid teamm shew Ll aller tal
king to my peychoboglsd, 1 ea
e Tk whth a posdive mindd
sl el Ulnd hsoRpeed. = b il

enter quarters

Bl Ry

agaknsl het The Chennab gl
wink he highes? -ranlood stlilete
D s 000 i ik e 0
el Olyempde guial iy ing evend

speaking to TOLon Sunday
woprilng aftir the hearthoea
kinp bosa, Hhovank s maller Ha
il il o il Uhe foferees for
mak sy poar docialone, =1 s
b Bin B e e Josid nid ilis
was ilestroyed, Even IF 1§ was
miil Tultiniag bt (e refeiees ga-
it e apeanatil the pesind, Aol
wE Cn ol even gueslion [hem
10w very ned Al (o e low
Thbs W hr Mgl chadice i
alify,” said Haimani

IElimvaasl was wo sore with
T Bosa that she didn't ey
shalle hande with her oppo
it afinr Ui matich

Maheshwari wins
silver, takes India's
quota tally to 21

Tuihar, Dullk 1 mwigroup com

\“Ih.i'i'[ alviictiy Maleslivady
Chaantlian, 27, won @ sllver

Enockouts Don Growp & aler regsiering
It whctorim snch. Wil |ndis sl Cansils
miyil B gapainn, Chilnn diromind SIRgapor on
Suturday nnd Canada on Sundmd The D bl
wern Lol i sl China on Tuesday will declite
hix b off e growgp

Prarpite mvksding 'Y Birmbloa ansd the fao
tnpdaubles trami — Ashwink Perinappan T
nlsha Crasto amd Treesa Jolly-Gaoate] Gapi
chainl — the boadia, W A6 dverage age aof 306,
] Lpwbee s pyoal stage

Inilia began the day with a u HEH Cu b ke masd Wi T hiig Khes Lal arad

dam N hchalew 200 5000 In just 35
inaebos bow in Bhe robbey o bilia. Do 8 la
A Kl bubibod Loe

wrthack when Asduniba Chadihs

allepedd & atradpght-guon loss sgainet Yoo dia
Ml D8, 1820, Dlowsver Prive Konbeigham
ik Bhvrud | A sk drew pariiy sehon Uy b
ol Mla K Hengsiad Jin Yied a2l 15, 2548 i he
Tt aboublow. Ixluaraii Bargah soeured e e
il o P b w bt an sy victory again el lnsy

HAFUAR BesLeed THe A o ma with an
Y i e Iyl Khan 31-1L 2016 an Sunday

frah Khan 21 EL T1H G

Thysectinddoulades teamm ol Shvimn Singhi
mied BRI Thiakor, wilid bt of Satinidag paid

wpa o bmant sl on Suistay

inoich of ihe day

i Moginn 2005, F-09 boinakie i 4-1

Lator, Shrutl, who ls ranked #7th in the
st bl adong woiih irya, sald thal they weie

wribor a ital prossi,

i The aliert syl al e 155§
Wordd Cugr i Qutar ool e
otnrosh i vt gt fod Tk la
This §s India’s sl jiols
diap tdve 1Par s Games, e hikgh
et ever, aoiad 00 bs mbad the fhrst
trme Indinn woamen shooters
Ty gl ] For Skoot ovimt
ul the Olymples. Dndia hus
elinehal maodimum bwo e
tas i fhe event wiih Halzs
Itk Lenrs eadi b A Flrsd
Melnheralvwrart shat 54 in the
Eewaman  fnal e e her
u thml with Francisco
Chadid of Chide In thé shad
Aol oy godd, Tl id s st & tar
peds, whille Maleslamrs kil
e anil et hed for silver

NEWIBHARAT,

MGREENIBHARATS

The Growth Story Continues, Soaring New Heights

righast Dver Revanus | ighast Dver PAT | 38 Lok pTe 0, Emidesion Soved | Thivd Gvoup Comgeany Listed on D81

Tha ghabas aommuity 6 Lurming il atlemkon bo indio e achidve ambilous Mlssnes. almeig 1o inlall ierewalds anee gy
pecjacts totoiling BOOGW by 2 DAD s ochieve Mol - Pars smissions by 3070

ltlﬂm-uph progetLing fewnnde o Clsan Ehorrt, Gresn Bharat’ by ulmhg Fo kol §0 OW of
By F¥ad, the group T gireacdy inatalled over 1.3 OW of remewnlbe ene )y o ond i additienal gresn snergy projects
tobolling ever 1.8 0W. Ly on 2R ADe J034 The group s secossiully soved over X8 iokh restrio tons ol 0, smisskone. Or Forue
0 Powl, Coalal EPF digup, rermdsing sommdtted and conlfldsnt o oc hiesing Uheas goals by 5500

Aoy, Tha GFoUE BN REtanda rrlaELomeE e h on BEng i TR camparny. KF Grasn Dnginasing. on (he 0 patfarm
ol MK, Frataing ihe lergest SMEIPO in Indla to date, [ha company |8 ol anjsanding s pradustion coposity significantty with o
narw plantinMator, Bharseh i9cismsing onnaal producien nem 81,000 metric tens to 1,04, 000 metrke tons

An tha group ballsves in ghing back to ths seckety, Ihe CON arm of 6P Graup hos benafited 129 Crors Dvas t dote acrass
wducatieh fealth, enyiranmedd pratesilan, and sthes remantadkan aeibvities.

RENEWABLE
REASOMNABLE
RELIABLE

S

WY projectaby 3030.
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s Wi Py i J TRl Y 3a i e ) WL Fyaa '- J TIL FY24 L

Uy, Uy, o By, By, o
KP CROUP
(T IN MILLION) FY24
REVENUE 18,683.30 12,062.15 551% ;‘m
| par 2553.67 | 165660 | sa2% | |
o e ooy Lo P ixtaoy ussreo e ontantans

Cimal Bosd. Bhales. Surat - 3350F
[ENTE RN

s et i | aFii | s
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Buying a Home in Dubai?
Do a FEMA Reality Check

Purchase of immovable property on instalment basis
implies treading a grey area in foreign exchange law

Sugata Ghoshe limesgroug, com

Mumbial: Frogueni fanbrs hosted by Dubad
haillers, (ountless it ads donglingg en
sy poymend pland, ol cold oalls by bre
Korn can b a rogilad o minoeficll for the
et by s wel] s B woommne deenoming
o o o properdy In the Gudl's most bag-
pening and cosmapalitan cliy

unwiltimghy
wilking into deals that reguire o down
paymerst of just 15 io 2% af the property
vitlue, with thir batance b bo paid inin
sealmamts over 4 10 8 vears. are ollviozs
that they tny be alter vielatbng foraim
exe b lnvwes or tresd g o grey aren n

Many resbdent  Inudinms,

e ke book

The ralir s slmple: an ndvldeial con re
bt SES0000 fo by o e OVErSeaE, OF 0
fomaily can pood bn o lorger ansownt, with
varh moinbor chipping o S250 000 the yo
mrdy Himiny, to neguire & b ggor Eroperty
attelghi. Bt teansasctbons thid eaiakl po
yoeits in Cinsisbments' spresd over yie
ars, e pchashig chlher a "tead -l i
wi-in' ppartment or 2 property unsler
constracton moy conve under question

slnijly becanse likdden in the deal tsan

Bawnt, pariner al tse CA Nrm 5 Banwid
& Assacintes LLP

Many professionals, It appenrs, bre pro
Ferring & bets mpgrossive view of O biw
i il current env ieenment

Avrcsident Individual capnot prirchaso a
property sbroad with borrowed monpy -
Irrespective of whother the linancler sa

m“mﬁﬂh‘mﬂ Focm| Bk or an offshor londee: [ndoenls
property buyers in Dubal in 2023, offoring “instalments’, where the pro
beating British investors in at porty s aequbied il the end of ihd pogs
least twe quarters ment perimd, s wn mpdiell bormowing

arrangement. Financing 14l fresly al.
Dipiks con be Many practitioners lowod outside [ndin forpegident Indjans

elimant of 'bevernge” which regalntions

preohibit,

=“Ther UAE property neds cum be o pitfall
ot soeme of U irvdbvidisals f India fol
e far thein niny be-an the wrong side of
b Forelgn Exchange Management At
(FEMA), Ui FEMA, o resident conen-
o intoa fnancinl tapsaction in respec
al’ o transactian ol kg an iS50 01is)-

cugwith 1-5% | guestioning such
down-payment | instaiment plans

de Inglinondy with geneval or specifle por
mlaaiom of the Besorve Bank of Indi
(REED,. The trnnsaetbon imeslvbngg purcha
sl lmumovable property on deferred pa-
yimiend hasis is not permibbed aflihaol
prior approval of RELos it crentos ohlipa
Ao &n fosvd g excharge,” sodd Siddharth

nnid such an instakment plan, which
masaks theguaniim of inflerest clinrges]
by the developers; can be consirued as
financingand thorefore o potentiol non
campliance of FEMA, said Mitil Cholks
hl. sendor portner, Chokshi & Chokshi,
a oo, sdvigors, wod forensies frm

However, o FEMA consulennt (who melu:
gl i0 be pumed ) sadd thad instaliments for
unierconstruction projects shosbl nat poe
i el bt bayers shoudid vet the layg
g in Hupoonbrocts with the bnididers.

An per o ropaort released this vear, [ndi:
i Weie kiniang the largoest property i
vors m Dabal in 5023 benting Britikzh in-
vislors im Al lenst two quariers. Botwe-
ert B0R0 winil 2020, Tmilkans are eslimated

pland In a grey o lnse invested around §2hillion in the
area of the law UAE property market

“Mast bayors. entoring bube such fans-

BUYME  petlons, are enarant of the FEMA impli-

cittons, which oo can't finee out from
the advurtisement, " said Banwat.

It servern]l UAE localitles, particularly
in the newly doveloped areas, propery
rates, ol tor cheapir than Mumbal, codae
weross as an attractive investment pro
ot o

TR

ICAI Lens on Big Four Affiliates over
their Association with Global Entities

Institute's move asking EY affiliates to cease existing ties with glabal co triggers panic in audit fraternity

Vinod.Mahantas imesgroup.com

Mimbiad: The Bikg Four affilinde frms di
kg miailbts s podsed for s deawm-oit begsal
clash with The Institute af Chartersd Ao
pormiantsof IndindlCAL, contering on as
spcinbion with global entithes, Mesouroe
sharingand contood, nnd refer ral fioes, pro
oo by thir nstitutesdisciplinary com
b idlreetive o EY aililinles i oo
cxtstimg nrmnigemonts with miuliinpgio
rund emibthes (E5Y Cilobal), chting violntion
of thi: Chartered Accountins Act 1845
Theeammiiteeakse ok the remenvalof
tworod the afTikinbe (i ms” parinors | moew both
retiroadh o throe years und inposod afine of

L oy vy, roquitringacomplinnon e
port witlin Shdmys The EY alfililes in qu
by weme SV Ghadndis & Assseintes, SH
Fluthibel & Associstes LLE BRBC & Co LLE
arsil S5 atd W & Co LI

On Thisrslay' sventing, the Hhstlidhe ugilos
ol Ehe oo o s wrksihe, caustng o sir i
the nudit raternity

Sensing hsimilor pegntiveorden, conoormed
imrmers of Ped affiliates: had obtained o
by ofker [roi i Teleagnnn and Maiab & M
rvana High Covrt ngalnst ICALs disoipilkn
v actinn o eotiple of weeks back. Simiariy
SR & Ci oo KPMAG otk svic) porimers undor
Lmvestigat b nlso secared a siny order from n
Pumgahe and Haryana High Court Bt work
Laesd yoque: Deslndiee portners hol alreudy obie

il o sty omdor fioim the Dedld High Courd
mininst te disciplinary proceodings of the
hemetng

The EX nffifinte fhrm, SEBC & Co LI sps
kesperson bidd ET thet ehivy will estpire all
isanies mudsed b the onder and sxplose op
tionsundor tho kew incladimg the sppoal pro
o Howovet, the probidon is the Hn nppedd
Into tribunal, which is satprposod B0 boar ap
ez, Tnaia sk ot e s Loy Eho kst ute.
“Tlet il B ks Gnly' i procodiml mal.
e, vl avack i sl i e welll mod adfoct (e
fuature ol the ssdit fremes lnany wo" sabil a
Jeauling Envyer who works closedy with Big
Foawr frms o6 rejulatory matiers, Delolthe,
MG, and Pwi dig) et resspone] (o the BT
et iy oo the malioe

E1'Panache

royal style

PTIMEﬁ Diana’s yellow
suit and a midnight
iz [ulle gown are 1he
S0 GlErachions ot o
June 27 auetion

Are you being emotionally
manipulated at the office?

work inavwondarful
envlranment where
EVErYOne cares aboul
everyone, But thore
s ane colleague wha ks
keeping me fram taking on
new projects by emotionally
manipulating me. She fears
that someone will ask her
todo more, and o every
team meeting ends up being
about how my productivity
passion makies her feel sad.
Should | say something?
Your callengue s
ibellektedy projecting
hier insecurities aml
lears about product vty
otter yokl She may be
oot ionally maniputating
wvaoul, bt you ire also
allowing yourssllto be
cmotionally maniputated,
Youseed tonpprraach hor
penmtly nnd reassure hor,
Share that you taking on
additional responsibilities
hnsnothing tedo with hor
It is mol a reflection of her
wark ethie or performanee.
You'resimply intorested tn

youl're only trying tofol bow
the exmmiple she has st

I hiod a co-worker who
spont all day going to
other people’saffioes and
Rassiping. | breathed a sigh
of refiel when he Finally
retired. But he |5 still coming
Inta the office at least once
avweek to gossip, | have
Inventod meetings just to
get away from him, What
shioulid | do about this?
Somethmes. you have to be

folks inthe workplace
expect iransparency bt
don't extend the same
to team membors?
That volir leadership
team dossn't give s
omployeescomplotn nooess
to ts members” calemilnrs
smacks of inequality
Becagsa 1L L8 whcdieal
Some organtantions mry
to MNatten hierarchies,
bt rrcst da nat. Your
supervisors dod't share
the falldetails of their
calmndars becasd {hey
nedther want hor have Lo
Wi, it wonkd be helpfial

B
2
i
-
E
&

g S
E

simply dion't have time to
socinlise when ho comes

.ﬁ- *-l'ur‘l-'l

AICF Mulls Over
Hasting Gukesh-Liren
Worid Tie

Thee Al ndia Craess Federaion
LAICF) i@ exploring all cotiters
Daf e kg a call an

g Far thie FIDE Wik
Chamgeonship match Belwien
ncia'y B Gukesh and Do Lwen
“We are inbermally aviedsing
mveryihing regquine bo Bed far
I = understandsng |Fengs like
INRTSIR L. COMMmETTias. Dnoe we
have a decper underitanding:
and a huga clarity onthe
dynarmcs, therwe will bo ablo io
Lk & £all” AICF presldent Mitd

nts World

Play

Shot In The Arm

India men's archery team shocks Olympic
champions South Korea to bag historic gold at World Cup

il Fens FeciLeve b of
IMira) Bommadevara,
Tarunidesp ak and Pravin
Jadhay shocked reigning
vl charmosns South Korea
o historic win toe lamd an
Auchery Workl Cap gobd madal o
\ior 1A Yooemrsi, et oot Sty
This irtumph iver thearchery
porwerhid b el dor o dacde
aldio coses &8 0 boost to Ul
s ol secur i a lerth b the

i—. e —

——

Marang wed on Sunday | menming Pars Ol
Thetrio of Dhirng, Tiramdsep
Hirsten Appointed andd Provim showed dveconl oo 1 A J —
LEAL T LR AR L LU Thae indianimens Eoam of Tarundeen Rad (LE Dhivag Bommade s ara
Eﬂml.mm Korvans withous drogging e set and Pravie Jachay (0) #1er thale Shueghal winon Sundsy
HHFI! Gets l“l.’ﬂh Thi 40-yesr-old ArFEy man = - — -
g?;‘:‘_:?'" I:rl:-r.i'ﬂ ﬂﬁg Trorunadiop wanslio o portof e g fhe whole SEE afler hocoming  fed i pobnd d ke b st sol

Sowilh Alrican Gary IKIrseen as
Eheii el £ ™ bod D88 B
T30 v bl e Aurtrafian
paer Aaan Gilbespie Wil bae
over 150 role In Tests Along
wilh Ehem, former Pakivkan all-
rewnder Arhar Mahmood was
apeinied the assss1an] coach
o The 1M a0ross fanmal e
The tleowane will bo of two years
and the coachos will pol be

pold medal-winnkng team in
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The Growth Story Continues, Soaring New Heights

Highaat Ever Rewenue | Highest Dver PAT | 38+ Lakh MTe CO, Emizsion Soved | Third Group Compony Listed on BSE

Tha global commamity is fuming its ottention to india to achisvs ombdtious. mdlestones, oéming to instal renewable anorgy

projocts totalling GO0 GW by 3030 and achivse Met- Fovo omisslons by 370,
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Hockney, Rothko works listed in $50-million sale

Norman Lear was best known for what
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subsequent auctions

L willl b ik fetting go of old frends

Treasure trove

and moveng on b make new frends”
Davis L tar sald, adding, "Nomman's
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E-Auction: C&C Constructions Limited (in Liquidation) (CI

L of C&C C

L45201DL1996PLC080401)
and

Code, 2016

Limited as per blocks of assets under the

‘Snce 1984

ENERGY LIMITED
e Poms o iakre

INEW BHARAT,

The Growth Story Continues, Soaring New Heights

Highest Ever Revenue | Highest Ever PAT | 39+ Lakh MTs CO, Emission Saved | Third Group Company Listed on BSE

The global community is turning |ts attention to India to achieve ambitious milestones, aiming to install renewable energy

Announcing the Sale of C&C Constructions Limited (“Corporate Debtor”) on AS IS WHERE IS BASIS as per blocks of assets under liquidation pursuant to
NCLT (Principal Bench, New Delhi) order dated 07th October 2022, through public e-auction process.
Interested applicants may refer to the detailed Asset Sale Process Memorandum uploaded on website of the C&C Constructions Limited

by 2070.

projects by

KP

towards a'

' by aiming to install 10 GW of renewable energy projects by 2030.
By FY24, the group has already installed over 1.2 GW of renewable energy projects and has add

RENEWABLE
REASONABLE
RELIABLE

nal green energy projects
Dr.Faruk

totalling over 2.6 GW. As on 25th April 2024, the group h

G.Patel, CMD of kP

E-Auction platf
Corporate Debtor | C&C Limited
Manner of Sale | Block of Assets-1: Sale of Corporate Deblor bitration awards, claims, counter claims. of
allive bank guarantees by the prospective bidder.
OR
Block of Assets- 2; Sale of Plot 3 Officeof Kathua
and Zirakpur sites, i fCorporate Debor
R
Blockof Assets-: Sal
OR

Block of Assets- 4: Sale of Arbitrations (including claims and counterclaims), Corporate Legal Entity Name and Ownership , and other
Current Assets of the Corporate Debtor and Live BGs (block 4 does not contain the assets covered in block 3, Block 2, the Liquidation Bank
account, the depository accounts)

Dfor

1
other Blocks of Assefs (.., Block- 2, Block- 3, and Block- 4). However, there can be one prospective bidder for more than one mock with the

2. IfLiquidator receives Eol/EMD for more than one Block of Assets which includes Eol/EMD for Block of Assets- 1, the. EOEMD for loc

assets.

received for

the auction

1.

31st May 2024: E-auction platform shall be opened for bidding process for Block of Assets- 2, Block of Assets- 3, and Block- 4 only if
Liquidator does not receive successful bid for Block of Assets- 1 on 30th May 2024 subject to fulfilment of all other conditions relevant for

that particular

Reserve Price (INR)

Bl

Block of Asset:
Block of Ass

- 4; INR

months; interest applicable at 1
INR 50 crores (exclusive of GST, TDS and other apphcabie e dunes)
i s (Grehotoa e 10 deiia i ma dduies)
65 crores (exclusive of GST, TDS and other applicable taxes & duties)
[payment terms for Blocks 2,3 & 4- 100% within 30 days which can be extended to 90 days at interest of 12% p.a.)

Block of Assets- 11 INR 135 Crores (exclusive of GST, TDS and other applicable taxes & duues)
payment of 100% amount within 6 % p. nd 3

Date and time or Block of Assets- 1: Thursday, 30th May 2024 from 10:30 AM till 05:30 PM
of Auction For rest of Block of Assets: Friday, 31st May 2024 from 10:30 AM till 05:30 PM
Last date for
b date for. || 13th May 2024 (along with 10% of the applicable EMD to be dnposmd)
EMD amount Block of Assets- 1: Rs. 5 Crore on or before 26th May 20:
| % o7 e M o b depastid Hlong wih Eol o 5t May 2024, remaining on 26th ay 202
for deposit Block of Assets- 2, 3 and 4 : Rs. 2.5 Crore on or before 26th May 2024.

{10% ofthe EMD 0 bo doposited along wih Eol on 13ih May 2024, remaining on 26th May 2024)

Please feel free to contact Mr. Navneet Kumar Gupta at navneet@minervaresolutions.com in case any further clarification is required. Kindly note,

this auction notice is subjectto grant of extension oftime by hon'ble NCLT once period expires.

Date: 29th April 2024 Place: New Delhi

Navneet Kumar Gupta
(Reg. No. IBBUIPA-001/1P-P00001/2016-2017/10009)
(Liguidator)

notable

Bharuch, i

of BSE, marking the lurgest SMEIPOin lndm todate. The company is also
ion from 53,

by 2030.

aslistingitsthird company, kP Green Enginesring, on the SME platform

its

capacity significantly with a

As the group believes

,94,

ving back to the society, the CSR arm of KP Group has benefitted 1.25+ Crore lives till date across

health,
; 3.4+ ; 1.8+ , 1.3+ | ; 33b4+ |
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KP GROUP
(X IN MILLION) FY24 FY23 GROWTH
REVENUE 18,683.30 | 12,04215 | 551% (|
| PAT 255367 | 165660 | 54.2% |

REVENUE | 1030820

KPI GREEN ENERGY LIMITED

NSE & BSE Listed Company

647035
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@ 'KP House', Near KP Circle,

& 02612244757
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Opp. Ishwar Farm Junction BRTS,
Canal Road, Bhatar, Surat - 395017
Gujarat, India.

I info@kpgroup.co

@ wwwkpgroup.co
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