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KP Green Engineering shares list at 39% premium on BSE SME platform

Synopsis

KP Green Engineering’s successful IPO on BSE SME with a 39% premium led to a Rs 189 crore fresh equity sale. The company plans new products at an expanded plant amid India’s growing steel
production.

The shares of KP Green Engineering listed on the BSE SME platform on Friday with a premium of 39%. The stock debuted at Rs 200 as against an
offer price of Rs 144,

Ahead of the listing, the company's shares commanded a marginal premium of Rs 5 in the unlisted market.

The IPO, which was by far the largest in the SME segment this year, received decent response from investors with an overall subscription of over 20
times at close.

The issue was entirely a fresh equity sale of 1.31 crore shares and through the offer, the company raised around Rs 189 crore.

The net proceeds from the public offer will be used for part inancing the capital expenditure, general corporate purposes and issue expenses.

Incorporated in 2001, the company manufactures fabricated and hot-dip galvanized steel products. Its diverse range of products includes Lattice
Towers Structures, Substation Structures, Solar Module Mounting Structures, Cable trays, Earthing strips, Beam Crash Barriers and other
infrastructure solution products.

KP Green Engineering is further planning to expand into its existing line of business along with addition of new products to the portfolio at its new
manufacturing plant proposed to be set up at Bharuch.

The new facility will have a capacity of more than 290,000 MT, a substantial increase from the current capacity of 53,000 MT at the existing plant.

Beeline Capital Advisors acted as the lead manager to the issue and Bigshare Services was the registrar.

(Disclaimer: Recommendations, suggestions, views and opinions given by the experts are their own. These do not represent the views of The
Economic Times)
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Gujarat: KP Green Engineering Limited Makes Historic BSE Listing
Debut In Surat

In a remarkable milestone for both KP Green Engineering Limited and the city of Surat, the much-anticipated
BSE listing ceremony unfolded at the Surat International Exhibition and Convention Centre.

KP Green Engineering Limited

(Formerly known as K P Buildcon Pvt. Ltd.)

A COMPANY TO SOLVE THE | DIFFICULTIES
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Gujarat: For the first time in the corporate history of the diamond city in Surat, the BSE listing ceremony of the KP Green Engineering
Limited was held in Surat amid the presence of Dr. Faruk G Patel, chairman and managing director of KP Group based in Surat, managing
director of BSE Ajay Thakur, KP Group brand ambassadors--Actor Suraj Pancholi and former Indian cricketer Munaf Patel—at the Platinum
Hall of the Surat International Exhibition and Convention Centre (SIECC) at Surat on Friday.

In a remarkable milestone for both KP Green Engineering Limited and the city of Surat, the much-anticipated BSE listing ceremony
unfolded at the Surat International Exhibition and Convention Centre. Amidst a prestigious gathering, including luminaries such as Dr.
Faruk G Patel, Chairman and Managing Director of KP Group, and BSE Managing Director Ajay Thakur, the event marked a significant
moment in the corporate annals of Surat.

The market buzz surrounding KP Green Engineering was palpable as the company's share price surged in its debut on the BSE SME
platform. Listing at Rs 210, a remarkable premium of 41.89% over the issue price, the company's shares witnessed an upper circuit, with
transactions exceeding 1 crore shares—an unprecedented feat in the SME IPO history.

KP Group’s Success

KP Group, renowned for its leadership in the renewadble energy sector, now proudly boasts three listed companies on the BSE, with KP
Energy and KP Green Energy preceding KP Green Engineering. With a cumulative market capitalization of approximately Rs 13,000 crore, KP

Group continues to be a trailblazer in the Indian corporate landscape.

Expressing his gratitude, Dr. Faruk G Patel, CMD of KP Group, remarked, "We are overwhelmed by the immense trust and confidence
bestowed upon us by market investors. The oversubscription of our shares by 29.58 times since the launch on March 15 on the SME BSE
Platform is a testament to the faith in KP Group's vision and capabilities.”

Established in 2001, KP Green Engineering has carved a niche for itself through its expertise in crafting hot-dip galvanized steel items. The
company's product portfolio spans lattice tower structures, substation structures, solar module mounting structures, cable trays, earthing
strips, beach crash barriers, and various infrastructure solutions. Additionally, KP Green Engineering offers Fault Rectification Services (FRT)
for optical fiber cables, galvanizing job work, and solar installation services.

Dr. Patel further elucidated, “The monumental success of KP Green Engineering's IPO, with a valuation of Rs 189.50 crore against a bid of Rs
3,727 crore, reflects our commitment to excellence and innovation. As we embark on expanding our operations with a new factory in
Matar village near Bharuch, aimed at achieving a production capacity of 2.94 lakh metric tons, our journey of growth and expansion

continues.”

Endorsed by esteemed entities such as Gujarat Energy Transmission Corporation Limited (GETCO) and Maharashtra State Electricity
Transmission Company (MSETCL), KP Green Engineering caters to transmission requirements of up to 400 Kw and 220 Kw, respectively.

For the six-month period ending in September, KF Green Engineering reported robust revenue from operations amounting to Ks 103.93
crores, coupled with a commendable profit after tax standing at Rs 11.27 crore—a testament to its unwavering commitment to excellence

and sustainable growth.
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KP Green Engineering share price sees a strong debut. List at ¥200, a premium of 38.89% over the issue price

» KP Green Engineering share price saw a strong debut as they listed at €200 | a premium of 38.89% over the issue price on the BSE SME. The issue had opened for subscription on March 15, 2024, and ended
on March 19, 2024
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KF Green Engineering share price saw a strong listing at #200 a share, a premium of 38.89% over the issue price

KP Green Engineering share price saw a strong debut as they listed at 2200, a premium of 38.89% over the issue price on the BSE SME
Markets had been anticipating decent listing gains from KP Green Engineering IPO as was evident from subscription numbers and Grey Market premium (GMP)

The grey market premium (GMP) for KP Green Engineering's IPO stood at +50 according to www.investorgain.com. This indicates that the KP Green Engineering
share price was being traded at a premium of 250 on the grey market.

A "grey market premium” denotes the willingness of investors to pay more money than the issue price.

Also Read- Enfuse Solutions share price makes a strong debut, stock opens with 20% premium at <115 apiece on NSE SME

KP Engineering's expected listing price was 194 per share, 34.72% more than the |IPO price of 2144, taking into account the upper end of the pricing band and the
current premium on the grey market.

On the third and final day of subscription, the public issue of KP Green had been subscribed 29.5 times its initial offering.

KP Green Engineering IPO bldding had started on March 15, 2024, and ended on March 19, 2024. On Wednesday, March 20, 2024, the allotment for the KP Green
Engineering IPO was completed.

The pricing band for KP Green Engineering's IPO was ¥137— 2144 per share. The applicants were required to bid for a minimum lot size of 1000 shares and multiples
thereafter.

The KP Green Engineering IPO's book running lead manager is Beeline Capital Advisors Pvt Ltd, while the issue's registrar is Bigshare Services Pvt Ltd.

KP Green Engineering intended to raise 2189.50 crore at the upper end of the price band through the issuance, which is made up completely of a new issue of 1.31
crore equity shares.

Also Read- Vruddhi Engineering Works IPO to open next week, price band fixed at T66-70 apiece; details here

KP Green Engineering intends to use the proceeds from the new issue to partially fund the capital costs associated with building a new manufacturing facility in order to
increase its present production capacity and product line, as well as for general corporate reasons.

KP Green Engineering manufactures fabricated and hot-dip galvanized steel products. By offering in-house fabrication and Hot Dip Galvanizing facilities for custom-
made solutions, it provides end-to-end solutions.
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