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Corporate Buzz

Hurun India’s List: Surat’s Solar King Dr.
Faruk Patel Makes a Big Leap, Ranks
Second Among the Richest in Surat
=

*Surat®: Hurun India has released its list | -
of the top tenrichest people inIndia,and |~

it also includes the top ten businessmen '
from Surat. One name that stands out
is Dr. Faruk Patel, known as the “Solar
King” of the KP Group. In 1994, the son L/ A
of a bus conductor started his business journey with
a capital of just Rs 1 lakh under the name KP Group.
Through relentless effort, innovation, and strong
management, Dr. Patel has made KP Group one of
the top five businesses in Surat. With a net worth of
Rs.9,700 crores, Dr. Faruk Patel has now become
the second richest businessman in Surat. Surat is
home to 28 billionaires. Leading the pack among the
top ten is Ashwin Desai of Aether Industries with a
net worth of Rs 10,700 crores. Dr. Faruk Patel, with
his companies KPI| Green Energy, KP Energy, and KP
Green Engineering, has made significant strides in
the renewable energy sector. These companies have
a combined market capitalization of over Rs.18,000
crores. They have installed 473 MW of solar power
and have 2.33 GW of orders in the pipeline. In the
wind energy sector, they have completed 840 MW
projects, with 1009 MW orders pending. In March
2024, Dr. Faruk Patel ‘s third company, KP Green
Engineering, launched the country’'s largest IPO of
Rs.189.50 crore on the BSE's MSE platform.
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HURUN INDIA'S LIST: SURAT'S SOLAR KING DR. FARUK PATEL MAKES A BIG LEAP, RANKS SECOND AMONG
THE RICHEST IN SURAT

Hurun India has released its list of the top ten richest people in India, and it also includes the top ten businessmen from Surat. One name that
stands out is Dr Faruk Patel, known as the "Solar King" of the KP Group. In 1994, the son of a bus conductor started his business journey with
a capital of just Rs 1 lakh under the name KP Group. Through relentless effort, innovation, and strong management, Dr. Patel has made KP Group
one of the top five businesses in Surat. With a net worth of Rs.9,700 crores, Dr Faruk Patel has now become the second richest businessman in
Surat. Leading the pack among the top ten is Ashwin Desai of Aether Industries with a net worth of Rs 10,700 crores. Dr Faruk Patel, with his
companies KPI Green Energy, KP Energy, and KP Green Engineering, has made significant strides in the renewable energy sector. These compa-
nies have a combined market capitalization of over Rs.18,000 crores. They have installed 473 MW of solar power and have 2.33 GW of orders in
the pipeline. In the wind energy sector, they have completed 840 MW projects, with 1009 MW orders pending. In March 2024, Dr Faruk Patel's
third company, KP Green Engineering, launched the country's largest IPO of Rs.189.50 crore on the BSE's MSE platform. KP Green is currently
building Asia's largest galvanizing kettle at a new plant in Matar village.




DeshGujarat

Who are the richest Surtis as per Hurun List
20247

Surat: As per the Hurun list's latest annual edition, Ashwin Desai of Aether Industries is the richest
Surti with a wealth of Rs. 10,700 crore followed by Faruk G Patel of KP Group with wealth of Rs.
9,700 crore. While Ather Industries is into making of e-vehicles, KP Group is into green energy.

As per the Hurun List’s ranking Niraj Choksi of NJ India Investment is third top billionaire in Surat
with Rs. 9600 crore wealth while Babubhai Lakhani of Kiren Gems is on fourth number with Rs.
7400 crore.

Famous diamond baron and motivator and also BJP Rajya Sabha member Govindbhai Dholakia
who leads SRK Export is on 5th position with Rs. 6100 crore wealth. Jayantilal Jariwala of Colortex is
at sixth position with Rs. 5300 crore wealth. Savjibhai Dholakiya, brother of Govindbhai Dholakiya
and captain of Hari Krishna Exports is on 7th position with Rs. 3700 crore wealth. Laljibhai Patel of
Dharmanandan Diamonds(Rs. 3600 crore), Vashrambhai Narola of SRK Export(Rs 3100 crore) ad
Anand Desai of Anupam Rasayan Ltd (Rs. 2600 crore) are on 8, 9 and 10th ranks respsectively.

The other crorepatis in the list from Surat in range of Rs. 1300 crore to Rs. 2500 crore rankwise
include Himmatbhai Dhoalkiya(Harikrushna export), Pragnesh Jariwala(SMC films), Ravjibhai
Kakadiya, Vallabhbhai Kakadiya and Covindbhai Kakadiya(Sheetal Diamond), Dinesh
Dhaknani(Reaghan Fashions Pvt Ltd), Jitendra B Shah (JB Shah & Brothers), Arjan Dholakiya(SRK
Export), Shailesh B Shah(B& Brothers), Himanshu K Patel (HLE Classcoat), Pravinchandra
Kabutarwala and Maheshchandra Kabutarwala(Colortex).

Navvsari, Valsad and Umargam'’s Jignesh Desai(NJ India Investment), Swati S Lalbhai(Atul
Industries) ad Sanjay Rajani(DOMS Industry) are also in the list. DeshGujarat
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Hurun India's List of Surat Billionaires: Aether's Ashwin Desai tops
and Solar King Dr. Faruk Patel came second

THE TOP TEN BILLONERS IN SURAT

RANK ‘ NAME e ‘ COMPANY

268 ‘ ASHUIN DESIA 6 FAMLY 10700 ‘ ATHER INDUSTREES

288 : [R. FARUK GULAMBHAI PATEL a700 KP GROUP

21 ‘ NIRAJBHAI CHOKSI 9600 ‘ NJ INDIA INVEST

an ‘ BABU LAKHANI FAMLY 7400 ‘ KIRAN JEMS

450 ‘ COVMOBHAIDOLAKA G FAMILY |~ 6100 ‘ SHRI AMKRISHNA EXPORTS

506 ‘ JAYANTILAL JARIWALA 5300 ‘ COLOURTEX INDUSTRIES

664 ‘ SAVIBHAI DHOLAKIA amo ‘ HARKRISHNA EXPORTS

683 ‘ LALJBHAIPATEL 6 FAMIY 30 ‘ DHARMANANDAN DIAMONCS

m ‘ TULSIBHAI HOLAKIA 310 ‘ HARIKRISHNA EXPORTS

m ‘ VASHRANBHAINAROLAGFAMLY | 3100 ‘ SHRI RAMKRISHNA EXPOFTS
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